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Amova Asset Management Completes Acquisition of 

AHAM Capital, Marking a New Phase of Regional Growth 

Milestone advances growth ambitions while strengthening investor access to broader regional and 

global investment capabilities 

KUALA LUMPUR – Amova Asset Management Co., Ltd. (formerly known as Nikko Asset 

Management Co., Ltd., hereinafter “Amova AM”) today announced the successful completion of its 

acquisition (the “Acquitision”) of an additional 77.675% equity interest in AHAM Asset Management 

Berhad (“AHAM Capital”) from CVC Capital Partners (68.35%), Lembaga Tabung Angkatan Tentera 

(7%) and AHAM Capital’s key management personnel (2.325%), increasing its ownership from 20% 

to 97.675% and making AHAM Capital a consolidated subsidiary. In due course, Amova AM intends 

to acquire the remaining 2.325% of AHAM Capital shares, currently held by AHAM Capital’s 

management personnel.  

The completion of the Acquisition marks a significant milestone in Amova AM’s strategy to strengthen 

its presence across Asia. Both organisations are well positioned for the next phase of growth, 

combining AHAM Capital’s strong local presence with Amova AM’s global scale and cross-border 

investment capabilities. 

AHAM Capital is among Malaysia’s top two asset managers, with approximately RM103.4 billion in 

assets under administration, including its subsidiaries, as at 31 March 2026. AHAM Capital wholly 

owns AIIMAN, a leading Shariah-compliant investment company, and holds a strategic stake in Versa 

Asia Sdn. Bhd. (“Versa”), a fast-growing digital platform in Malaysia. 

Building on a long-standing partnership spanning more than 15 years, the transition of AHAM Capital 

into a consolidated subsidiary of Amova AM paves the way for closer collaboration and continued 

growth for both organisations. By leveraging AHAM Capital’s established market position, diversified 



client base and proven distribution capabilities, Amova AM is well positioned to further expand its 

offering of progressive solutions across institutional, intermediary, high-net-worth and retail segments 

in Malaysia and Southeast Asia. The firms will adopt a co-branding strategy in Malaysia. 

 

Furthermore, through AIIMAN, Amova AM will strengthen its participation in the Shariah-compliant 

investment market and develop offerings tailored to local client needs, supporting a segment that 

represents a significant long-term growth opportunity. 

 

The Acquisition also brings AHAM Capital’s experienced investment, distribution and operations 

teams fully into the Amova AM Group, further strengthening the Group’s capabilities through deep 

market knowledge and longstanding client relationships. 

 

AHAM Capital will continue to operate under the stewardship of its existing management and 

leadership team. Clients can expect a seamless transition, supported by the same trusted teams, with 

enhanced access to a broader range of solutions and Amova AM’s regional network. 

 

Commenting on the Acquisition, Stefanie Drews, President and CEO of Amova AM, said, “Asia 

is a key focus of our Global Growth plan, and we are delighted to welcome AHAM Capital as a 

consolidated subsidiary. With the completion of this transaction, we strengthen our capabilities in 

Malaysia and Southeast Asia, allowing us to work more closely with AHAM Capital while continuing 

to improve the offering of our products and services globally.” 

 

Dato’ Teng Chee Wai, Managing Director of AHAM Capital, said, “This is a significant 

development for AHAM Capital as we enter our next phase of growth with Amova AM. With their 

support, we are well positioned to expand our offerings and better serve our clients, while providing 

greater access to regional and global opportunities and continuing to deliver the same level of service 

and investment discipline our clients expect.” 

 

Already one of Asia’s leading asset managers with a global footprint, Amova AM will continue to 

expand its presence through strategic partnerships and growth opportunities across the region, 

including through the Acquisition of AHAM Capital.  

 

Background of Acquisition 

 

On 23 December 2025, Amova AM announced that it had agreed to acquire all remaining shares in 

AHAM Capital from CVC Capital Partners and other shareholders.  

 

The Acquisition received approval from the Securities Commission Malaysia and the Financial 

Services Agency of Japan. Following completion on 30 June 2026, Amova AM increased its 

ownership in AHAM Capital to 97.675%, with the remaining 2.325% stake held by its management 

team.  

 



Amova Asset Management is a global asset manager headquartered in Japan and a member of the 

Sumitomo Mitsui Trust Group. Formerly known as Nikko Asset Management, the firm was renamed 

Amova Asset Management on 1 September 2025. 

 

 

 

- End of Press Release - 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

For media enquiries, please contact:  

Lee Sheung Un | sheungun.lee@aham.com.my | +6017 296 3781 

Lim Siew May | siewmay.lim@aham.com.my | +6016 338 0125 

Wan Emi Muttalib | emi.muttalib@aham.com.my | +6010 231 8183 
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About Amova Asset Management 

Amova Asset Management is a global asset manager founded and headquartered in Japan. Our history began 

in 1959, with an ongoing commitment to empower individual and institutional investors throughout the world to 

achieve their financial goals. Our over 200* investment professionals manage a wide range of strategies, with 

USD 271.5 billion** in assets under management. Shaping a brighter future with our stakeholders through 

progressive investment solutions, we are Amova Asset Management, a proud member of Sumitomo Mitsui Trust 

Group. Nikko Asset Management was renamed Amova Asset Management effective 1 September 2025. Please 

visit our website to learn more at global.amova-am.com.  

 

* Including employees of Amova Asset Management and its subsidiaries.  

** Consolidated assets under management and sub-advisory of Amova Asset Management and its subsidiaries.  

Except where otherwise noted, the information is as of 31 March 2026. 

 

 

About AHAM Asset Management Berhad 

 

AHAM Asset Management Berhad (“AHAM Capital”) is an asset and wealth management firm and a subsidiary 

of Amova Asset Management, a global asset manager headquartered in Japan and part of Sumitomo Mitsui 

Trust Group. Since beginning operations in 2001, AHAM Capital has served the wealth management needs of 

corporates, institutions, pension funds, high-net-worth individuals and retail investors through its investment 

solutions across equities, fixed income, multi-asset and alternative investments.  

  

AIIMAN Asset Management Sdn. Bhd. (“AIIMAN”) is the wholly-owned Shariah investment arm of AHAM 

Capital. Established in 2008, AIIMAN delivers end-to-end Shariah investment solutions spanning equities and 

sukuk for pension funds, institutions, corporates, and individual investors.  

  

As at 31 March 2026, AHAM Capital and its subsidiaries had approximately RM103.4 billion in assets under 

administration across conventional and Shariah-compliant strategies. Built on trust and a client-first philosophy, 

AHAM Capital manages investors’ wealth with the same discipline and care as it would its own. Please 

visit aham.com.my to learn more.  

 

 
 
 
Disclaimer 
This content has been prepared by AHAM Asset Management Berhad (“AHAM Capital”) specific for its use, a specific target audience, 
and for discussion purposes only. All information contained within this presentation belongs to AHAM Capital and may not be copied, 
distributed, or otherwise disseminated in whole or in part without written consent of AHAM Capital. The information contained in this 
presentation may include, but is not limited to opinions, analysis, forecasts, projections, and expectations (collectively referred to as 
“Opinions”). Such information has been obtained from various sources including those in the public domain, are merely expressions of 
belief. Although this presentation has been prepared on the basis of information and/or Opinions that are believed to be correct at the 
time the presentation was prepared, AHAM Capital makes no expressed or implied warranty as to the accuracy and completeness of any 
such information and/or Opinions. As with any forms of financial products, the financial product mentioned herein (if any) carries with it 
various risks. Although attempts have been made to disclose all possible risks involved, the financial product may still be subject to 
inherent risk that may arise beyond our reasonable contemplation. The financial product may be wholly unsuited for you, if you are averse 
to the risk arising out of and/or in connection with the financial product. AHAM Capital is not acting as an advisor or agent to any person 
to whom this presentation is directed. Such persons must make their own independent assessments of the contents of this presentation, 
should not treat such content as advice relating to legal, accounting, taxation or investment matters and should consult their own 
advisers. AHAM Capital and its affiliates may act as a principal and agent in any transaction contemplated by this presentation, or any 
other transaction connected with any such transaction, and may as a result earn brokerage, commission, or other income. Nothing in this 
presentation is intended to be, or should be construed as an offer to buy or sell, or invitation to subscribe for, any securities. Neither 
AHAM Capital nor any of its directors, employees or representatives are to have any liability (including liability to any person by reason of 
negligence or negligent misstatement) from any statement, opinion, information, or matter (expressed or implied) arising out of, contained 
in or derived from or any omission from this presentation. 

  

https://global.amova-am.com/
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